Goa, 26th June, 1969 (Asadha 5 , 1891 ) 


SERIES 1 No. 13 


All correspondence referring to announcements and 
subscription of Governnent Gazette must be addressed 
to its Administration office. Literary publications will 
be avertised free of wharge provided two copies are 
offered 
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Provided that , 


GOVERNMENT OF GOA , DAMAN 

AND DIU 


Special Department 


Notification 


OSD /RRVS / 27 / 68 


In exercise of the powers conferred by the proviso 
to article 309 of the Constitution , read with the 
Government of India , Ministry of Home Affairs Noti 
fication No. F.1 / 29 / 68 -GP dated the 29th June, 1968, 
the Administrator of Goa, Daman and Diu is pleased 
to make the following rules regulating the Recruit 
ment of persons to Class I posts in the Directorate 
of Accounts under the Administration of Goa , 
Daman and Diu . 


( a ) the maximum age limit specified in the 

Schedule in respect of direct recruitment 
may be relaxed in the case of candidates 
belonging to the Scheduled Castes and Sche 
duled Tribes and other special.categories in 
accordance with the orders issued by the 

Central Government from time to time; and 
(b ) no male candidate , who has more than one 

wife living and no female candidate, who 
has married a person having already a wife 
living , shall be eligible for appointment, 
unless the Government , after having been 
satisfied that there are special grounds for 
doing so , exempts any such candidate from 
the operation of this rule . 


! 


1. Short title . -- These rules may be called Goa , 
Daman and Diu Administration , Director of AC 
counts , Class I (Gazetted ) post Recruitment Rules , 
1969. 


5. Power to relax . Where the Administrator is 
of the opinion that it is necessary or expedient so 
to do , he may, by order , for reasons to be recorded 
in writing and in consultation with the Union Public 
Service Commission , relax any of the provisions of 
these rules in respect of any category of persons / 
/posts. 


2. Application . --- These rules shall apply to the 
posts specified in column 1 of the Schedule to these 
rules . 


3. Number , classification and scale of pay. - The 
number of posts , classification of the said posts 
and the scales of pay attached thereto shall be 
as specified in columns 2 to 4 of the said Sche 
dule . 


6. These rules shall come into effect from the date 
of their publication and will relate to appointments 
to the various posts made on or after this date . 


By order and in the name of the Administrator 

of Goa , Daman and Diu . 


T. Kipgen 
Chief Secretary 


4. Method of recruitment, age limit and other 
qualifications. The method of recruitment of the 
said posts, age limit , qualifications and other matters 
connected therewith shall be as specified in columns 
5 to 13 of the aforesaid Schedule . 


Panaji, 31st May , 1969. 
10th Jyaistha , 1891 . 
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1958 , 
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ganized Accounts 
Services e . g . Indian 
Audit and Accounts 
Service , Indian De 
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Notification 


OSD / RRVS / 2 - A / 66 


In exercise of the powers conferred by the proviso 
to Article 309 of the Constitution , read with the Go 
vernment of India , Ministry of External Affairs 
letter No. F. 7 ( 11 ) /62-Goa dated 25th July , 1963, 
the Administrator of Goa , Daman and Diu is pleased 
to make the following rules amending the Govern 
ment of Goa , Daman and Diu Ministerial and Steno 
graphers Services ( excepting Secretariat) Recruit 
ment Rules , 1966 , issued under Notification dated 
29th April, 1966 and published in the Government 
Gazette , Series I, No. 5 dated 5th May , 1966 na 
mely : 
1. Short title and Commencement : - 
( i) These rules may be called Government of 

Goa , Daman and Diu Ministerial and Steno 
graphers Service (Excepting Secretariat ) 
Recruitment (Second Amendment) Rules , 

1969 . 
( ii) They shall come into force at once . 


2. Amendment of Rule 8 . For sub - rule ( 2 ) of 
rule 8 of the Goa , Daman and Diu Tourist Vehicles 
Rules, 1967, hereinafter called " the principal rules " 
the following shall be substituted , namely : 

" The Tourist Vehicle shall prominently dis 
play on it the letter " T " and serial number allot 
ted by the authority making the endorsement 
on the permit relating to the vehicle and it shall 
be painted on the front. fender of the tourist 
vehicle . The letter and number shall be painted 
on a white surface enclosed by a circle drawn 
in red and shall not be less than 5 cm in height 
and 4 cm in breadth " . 


ID 


3. Amendment of Rule 9 . For sub - rule ( 2 ) of 
rule 9 of the principal rules , the following shall be 
substituted , namely : 

“ No tourist vehicle shall carry more than 
twenty nine persons excluding the driver and 
the conductor : 

Provided that a specially built tourist omnibus 
shall carry sightseeing groups of tourists rang 
ing from 40 to 50 persons " . 


- 


2. In the Schedule attached to the said Notifica 
-tion ; 
( a ) Against the post of Upper Division Clerk 

appearing at Serial No. 2 for the existing 
entry in column 11 substitute : 
. " Promotion : — Lower Division Clerks / 
Assistant Store or Godown Keeper or Store 

Clerk with 3 years service in the grade " . 
(b ) Against the post of Head Clerk appearing 

at Serial No. 3 for the existing entry in 
column 11 substitute : 

" Promotion : — Upper Division Clerks / 
Junior Stenographers / Store or Godown 
Keeper with 3 years service in the respec 
tive grades ” . 


4. Amendment of Rule 11. -- For items (i) and ( ii) 
of rule 11 of the principal rules , the following shall 
be substituted , namely : 

(i) Large size tourist Rs. 80 paise per Km . 

car ( 22 H. P. and for roads in the plains . 
above ) 

Rs. 0.15 paise per Km . 

extra for air condi 
tioned cars if the air 
condition unit it made 
to work . Rs. 0.95 paise 
per Km . for roads in 

the ghats and / or hills . 
( ii ) Medium size tou- Rs. 0.65 paise per Km . 
rist car 

car (about for roads in the plains 
14 H.P. but less and Rs. 0.80 paise per 
than 22 H. P.) Km . for roads in the 

ghats and /or hills " . 


T. Kipgen 
Chief Secretary 


Panaji, 13th June, 1969. 


... 


By order and in the name of the Lt. Governor 

of Goa , Daman and Diu . 
S. B. Deshpande, Under Secretary (Home). 
Panaji , 8th May , 1969. 


Home Department A 


Notification 


* Law and Judicial Department 


HD - 25-2319 /68 - A 


Notification 


LD / N / 94 /68 /69 


In exercise of the powers conferred by section 68 
of the Motor Vehicles Act , 1939 (4 of 1939 ) and all 
other powers hereunto enabling him in that behalf 
the Lt. Governor of Goa , Daman and Diu hereby 
makes the following rules so as to amend the Goa , 
Daman and Diu Tourist Vehicles Rules , 1967 namely : 


The State Agricultural Credit Corporations Act, 
1968 (60 of 1968 ), which was recently passed by 
Parliament and assented to by the President of India 
on 29th December , 1968 is hereby republished for 
general information . 


1. Short title and commencements . - ( 1 ) These 
rules may be called the Goa , Daman and Diu Tourist 
Vehicles ( Third Amendment ) Rules 1969. 

( 2 ) They shall come into force at once . 


V. R. Vaze , Under Secretary (Law ) . 
Panaji , 21st February , 1968. 
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The State Agricultural Credit Corporations Act, 1968 


CHAPTER VIII 
Miscellaneous 


ARRANGEMENT OF SECTIONS 


Sections 


CHAPTER I 


Preliminary 


40 . 
41 . 
42 . 
43 . 
44 . 
45 . 
46 . 
47 . 
48 . 


Declaration of fidelity and secrecy . 
Indemnity of director. 
Protection of action taken in good faith , 
Liquidation of the Corporation . 
Reserve Bank to submit report. 
Staff of the Corporation and delegation of powers. 
Power of the Central Government to make rules .. 
Power of the Board to make regulations . 
Amendment of Act 10 of 1963 . 


1 . 
2 . 


Short title and commencement. 
Definitions. 


THE SCHEDULE 


3 . 


CHAPTER II 
Incorporation of State Agricultural Credit 

Corporations and their capital 
Establishment of State Agricultural Credit Cor 

porations. 
Head office and other offices . 
Share capital and shareholders . 
Restrictions on transfer of shares . 


The State Agricultural Credit Corporations Act, 1968 


4 . 
5 . 
6 . 


AN 


ACT 


CHAPTER III 


to provide for the establishment in the States and 

Ünion territories of Agricultural Credit Corpora 
tions and for matters connected therewith or inci 
dental thereto . 


Be it enacted by Parliament in the Nineteenth 
Year of the Republic of India as follows : 


Management of the Corporation 
7 . Management. 
8 . Corporation to be guided by directions of Central 

Government. 
9 . Constitution of Board . 
10. Managing director. 
11. Term of office or directors other than managing 

director . 
12 . Disqualifications. 
13 . Vacation of seats of directors . 
14 . Executive Committee and other committees of the 

Corporation . 
15. Meetings of Board and committees. 
16 . Directors of Board or members of a committee not 

to vote in certain cases. 
17 . Defects in appointments not to invalidate acts, etc. 
18 . Féės and allowances of directors and members of 

committees . 


CHAPTER I 


- 


Preliminary 
1. Short title and commencement. ( 1 ) This Act 
may be called the State Agricultural Credit Corpora 
tions Act , 1968 . 

( 2 ) It shall come into force on such date as the 
Central Government may , by notification in the 
Official Gazette , appoint and different dates may be 
appointed for different States or for different Union 
territories . 


CHAPTER IV 
Business and Funds of the Corporation 
19 . Business which the Corporation may transact. 
20 . Borrowing by the Corporation . 
21. Deposits with the Corporation , 
22 . 

Limits on borrowings and deposits. 
23. Corporation to maintain two funds. 
24 . Stabilisation Fund . 
25 . Reserve Fund . 
26 . Payment of dividend . 
27. 

Investment of surplus funds . 
28. Řecovery of moneys due to the Corporation . 
29 . Acquisition or transfer by the Corporation of busi 

ness , assets and liabilities from or to co - operative 
societies . 


2. Definitions. In this Act , unless the context 
otherwise requires , 

(a ) " agricultural marketing society ” means a 
co - operative society the objects of which include 
the marketing of agricultural produce ; 

( 6 ) " agricultural operation " includes animal 
husbandry , dairy farming , pisciculture and poul 
try farming ; 


1 


CHAPTER V 


General Meetings 


30 . 


General meetings . 


CHAPTER VI 
Accounts , Audit and Returns 


31 . 
32 . 
33 


Accounts . 
Audit . 
Returns. 


CHAPTER VII 
Application of certain Acts to the Corporation 
34 . Certain provisions of the Banking Regulation Act , 

1949, to apply to the Corporation . 
35. Certain provisions of the Reserve Bank of India 

Act, 1934 , to apply to the Corporation . 
36 . Reserve Bank of India Act, 1934 , and Banking Regu . 

lation Act, 1949, not to apply except as otherwise 

provided . 
37 . The Bankers Books Evidence Act , 1891, to apply . 
38 . Corporation to be deemed to be a co -operative so 

ciety for the purpose of Income-tax Act, 1961 . 
39. Court , Tribunal etc., not to require production of 

report on inspection made by the Reserve Bank . 


Explanation . — The expression " pisciculture " 
includes the development of fisheries , both inland 
and marine, catching of fish and all activities con 
nected therewith or incidental thereto ; 

( c ) " agricultural processing society " means a 
co -operative society the objects of which include 
the processing of agricultural produce ; 

(d ) " agricultural produce ” includes the produce 
of an agricultural operation ; 
(e ) " appropriate Government” , means , 

( i) in relation to any Corporation established 
in a Union territory , the Central Government , 
and 

( ii ) in relation to any Corporation established 
at any other place , the State Government; 

(f) " banking company " has the 
meaning assigned to it in clause (c ) of 
secticn 5 of the Banking Regulation 
Act , 1949 ; 

1949 
( g ) " Board " means the Board of directors of 
the Corporation ; 
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(h ) " co -operative farming society ” means a 
co - operative society the objects of which include 
the cultivation of land on a co - operative basis ; 

( i) " Corporation " , in relation to a State or 
Union territory , means the Agricultural Credit 
Corporation established under section 3 in that 
State or Union territory , as the case may be ; 

( 1) " director " means a member of the Board ; 

(k ) " Food Corporation " means the 
Food Corporation cf India established 
under the Food Corporations Act , 1964 ; 

37 of 1964 
(1) " prescribed " means prescribed by rules 
-made under this Act ; 

( m ) " Reserve Bank ” means the Re 
serve Bank of India constituted under 
the Reserve Bank of India Act , 1934 ; 2 of 1934 

( n ) " subsidiary bank " has the mean 
ing assigned to it in the State Bank of 
India ( Subsidiary Banks ) Act, 1959 ; 

38 of 1959 
(0 ) " Central Co -operative Bank " , 
" Co- operative Society " , " Primary Agri 
cultural Credit Society " , " Scheduled 
Bank ” , “ State Bank " and " State Co 
operative Bank ” , have the meanings 
respectively assigned to them in sec 
tion 2 of the Reserve Bank of India 
Act , 1934 . 

2 of 1934 


D 


fix but it shall, in no case , be less than one crore of 
rupees or more than five crores of rupees : 

Provided that where the authorised capital ini 
tially fixed is less than five crores of rupees , the 
appropriate Government may, from time to time, 
increase the authorised capital to such sum not ex 
ceeding five crcres of rupees : 

Provided further that where the appropriate Go 
vernment is not the Central Government, the initial 
fixation of the authorised capital and any subsequent 
increase or reduction thereof, shall be made with the 
prior approval of the Central Government. 

( 2 ) The authorised capital of each Ccrporation 
shall be divided into such number of shares as the 
appropriate Government may determine and shall 
be issued as fully paid -up shares to the parties men 
tioned in sub - section ( 3 ) at such times and in such 
manner and to such extent as the appropriate Go 
vernment may determine and each of such shares 
shall have the same face value . 

( 3 ) Out of the capital issued under sub - sec 
tion ( 2 ) , 

( a ) in the case of a Corporation established in 
a State , the Central Government shall subscribe 
for thirty per cent . cf the share capital, and in 
the case of a Corporation established in a : Union 
territory , the Central Government shall subscribe 
for fifty per cent. of the share capital ; 

(b ) the Reserve Bank shall subscribe for twenty 
per cent. of the share capital ; 

( c ) in the case of a Corporation established in 
a State , the State Government shall subscribe for 
twenty per cent. of the share capital ; 

( d ) the Food Corporation , State Bank , subsi 
diary banks and banking companies may subscribe 
for , in the aggregate , thirty per cent. of the share 
capital : 

Provided that none of the said parties shall 
subscribe for more than fifteen per cent. of the 
share capital . 


CHAPTER II 


/ 


Incorporation of State Agricultural Credit Corporations 

and their capital 
3. Establishment of State Agricultural Credit Cor 
porations . — ( 1 ) The appropriate Government may , 
by notification in the Official Gazette , establish in 
any State or Union territory an Agricultural Credit 
Corporation under such name as may be specified in 
the notification : 

Provided that no such Corporation shall be esta 
blished in any State or . Union territory other than 
the States of Assam , Bihar, Orissa , Rajasthan and 
West Bengal and the Union territories of Manipur 
and Tripura , except with the previous approval of 
the Central Government, and no such approval shall 
be given by the Central Government except after 
consultation with the Reserve Bank . 

( 2 ) The Corporation established under this Act 
shall be a body corporate by the name specified in 
the notification referred to in sub - section ( 1 ) , having 
perpetual succession and a common seal with power , 
subject to the provisions of this Act, to acquire, hold 
and dispose of property , and to contract, and may by 
that name sue or be sued . 


( 4 ) The parties referred to in sub -section ( 3 ) shall 
subscribe for the shares before such date as may be 
specified in this behalf by the Central Government 
by notification in the Official Gazette . 

(5 ) Subject to the provisions of sub -section ( 3 ) , 
the Central Government shall determine the number 
of shares which are to be allotted to the parties 
referred to in clause ( d ) of that sub - section : 

Provided that if any of the parties referred to in 
clause ( d ) of sub -section ( 3 ) fails to subscribe , by 
the date specified by the Central Government under 
sub - section ( 4 ) , for any share allotted to it , such 
share shall be subscribed for by the Central Govern 
ment, the Reserve Bank and the appropriate Govern 
ment in such proportions as may be determined by 
the Central Government : 

Provided further that the shares subscribed for 
by the Central Government, the Reserve Bank and 
the appropriate Government, - in pursuance of the 
provisions of the foregoing proviso , may be trans 
ferred to any party who is eligible under clause ( d ) 
of sub -section ( 3 ) to subscribe for such shares in 
the first instance , so , however , that the total number 
of shares held by any of the parties referred to in 


4. Head office and other offices . — ( 1 ) The Cor 
poration shall establish its head office at such place 
in the State or Union territory as the appropriate 
Government may , after consultation with the Re 
serve Bank , specify . 

( 2 ) The Corporation may, after consultation with 
the appropriate Government, establish offices or 
agencies at other places in the State or Union terri 
tory , as the case may be. 


-.. 


5. Share capital and shareholders . - ( 1 ) The 
authorised capital of each Corporation shall be such 
sum as the appropriate Government may initially 
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that clause does not exceed fifteen per cent. of the 
share capital of the Corporation . 


6. Restrictions on transfer of shares . — Save as 
otherwise provided in the second proviso to sub 
-section ( 5 ) of section 5 , the shares of the Corpora 
tion shall not be transferable . 


CHAPTER III 


Management of the Corporation 
7. Management. -- ( 1 ) The general superintend 
ence , direction and management of the affairs and 
business of the Corporation shall vest in a Board 
of directors who may exercise all the powers and 
discharge all the functions which may be exercised 
or discharged by the Corporation other than those 
which are expressly directed or required by this Act 
to be done by the Corporation in general meeting . 

(2 ) The Board in discharging its functions shall 
act on business principles , regard being had to public 
interest . 


(c ) hold office for such term , not exceeding 
three years , as the Central Government may spe 
cify at the time of the appointment and be eligible 
for re -appointment; 

( d ) receive such salary and allowances and be 
governed by such terms and conditions of service 
as the Central Government may 

(i ) in the case of first appointment determine, 
or 

( ii) in the case of any subsequent appoint 
ment, determine after consultation with the 

Board . 
( 2 ) The Central Government may , after consul 
tation with the Board and for sufficient cause , re 
move the managing director from office : 

Provided that no managing director shall be so 
removed unless he has been given an opportunity of 
showing cause against his removal. 

(3 ) If the managing director is by infirmity or 
otherwise rendered incapable of carrying out his du 
ties or is absent on leave or otherwise in circums- 
tances not involving the vacation of his appointment , 
the Central Government may , after consultation with 
the Board , appoint another person to act in his place 
during his absence . 


8. Corporation to be guided by direct Central Go 
vernment. In the discharge of its functions , the 
Corporation shall be guided by such directions in 
matters of policy involving public interest as the 
Central Government may , in consultation with the 
Reserve Bank , give to it in writing and , if any ques 
tion arises whether a direction relates to a matter 
of policy involving public interest , the decision of 
the Central Government thereon shall be final. 


11. Term of office of directors other than manam 
ging director.-- ( 1 ) A nominated director , other " 
than the managing director , shall hold office during 
the pleasure of the authority nominating him and 
the period of such office , unless terminated earlier , 
shall be two years : 

Provided that a nominated director shall be eligi- . 
ble for renomination . 

( 2 ) An elected director shall hold office for a pe 
piod of two years from the date of his election : 

Provided that an elected director shall continue in 
office until the election of his successor . 


mm 


9. Constitution of Board . --The Board of directors 
of the Corporation shall consist of the following , 
namely : — 

( a ) one director to be nominated by the Central 
Government who shall be the Chairman of the 
Board ; 

(b ) two directors nominated by the appropriate 
Government, one of whom shall be a person who 
has special knowledge of co -operation and who is 
not an employee of the Central or State Govern 
ment or of the Reserve Bank , State Bank , subsi 
diary bank , banking company , or Food Corpora 
tion ; 

(c ) one director to be nominated by the Reserve 
Bank ; 

( d ) two directors to be elected in such manner 
as may be prescribed by the parties subscribing 
for shares in pursuance of the provisions of clause 
( d ) of sub -section ( 3 ) , and sub - section (5 ) of sec 
tion 5 ; 

( e ) a managing director , to be appointed by the 
Central Government and , except in the case of first 
appointment, after consultation with the Board : 

Provided that, in appointing a managing direc 
tor of a Corporation established in a State , the 
Central Government may also consult the Govern 
ment of that State . 


12. Disqualifications . -- No person shall be a di- 
rector , who , 

(a ) except in the case of the managing director, 
is a salaried official of the Corporation , or 

(6 ) is , or at any time has been , adjudged insol 
vent or has suspended payment of his debts or has . 
compounded with his creditors , or 

( c ) is of unsound mind and stands so declared 
by a competent court , or 

( d ) is or has been convicted of an offence which , - 
in the opinion of the Central Government , involves . 
moral turpitude. 


13. Vacation of seats of directors . - ( 1 ) If a di 
rector , 

( a ) becomes subject to any disqualification spe... 
cified in section 12 , or 

( 6 ) is absent without leave of the Board for 
more than three consecutive meetings thereof , 
his seat shall thereupon become vacant. 

( 2 ) The managing director or any other director 
may resign his office by giving notice thereof in 
writing to the authority by which he was appointed " 
or nominated, or if he is a director elected under 


10. Managing director. - ( 1) The managing direc 
tor shall - 

( a ) be a whole time officer of the Corporation ; 

(6 ) perform such duties as the Board may , by 
regulations or otherwise , assign to him ; 
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clause ( d ) of seccion 9 , to the Board , and on such 
resignation being accepted , shall be deemed to have 
vacated his office . 


14. Executive Committee and other committees of 
the Corporation . -- ( 1 ) The Board may constitute an 
Executive Committee consisting of the Chairman of 
the Board , who shall be the Chairman thereof, the 
managing director and two other directors , one of 
whom shall be a person nominated by the appro 
priate Government under clause ( b ) of section 9 . 

(2 ) The Executive Committee shall discharge 
such functicns as may be prescribed , or may be 
delegated to it , by the Board . 

( 3 ) The Board may constitute such other com 
mittees , whether consisting wholly of directors or 
wholly of other persons or partly of directors and 
partly of other persons , as it may think fit for such 
purposes as it may decide. 


at such meeting be taken into account for the pur 
pose of determining the quorum for the meeting at 
the time of such deliberation or voting, and if he does 
vote , his vote shall be void : 

Provided that nothing contained in 
this section shall apply to such director 
or member of a committee by reason only 
of his being a shareholder holding not 
more than two per cent. of the paidup 
capital in any public company as defined 
in the Companies Act , 1956 , or in any 

1 of 1956 
other Corporation established by - any 
law for the time being in force in India 
or in any co -operative society , with which 
or to which the Corporation has entered 
into or made , or proposes to enter into or 
make, a contract , loan , arrangement cr 
proposal. 


17. Defects in appointments not to invalidate acts , 
etc. —— ( 1 ) No act or proceeding of the Board or of 
any of its committees shall be questioned or be in 
valid on the ground merely of the existence of any 
vacancy in , or any defect in the constitution of , 
the Board or the committee , as the case may be . 

( 2 ) No act done by any person acting in good 
faith as a director or member of any committee shall 
be deemed to be invalid merely on the ground that 
he was disqualified to be a director or member or 
that there was any other defect in his nomination 
or appointment. 


15. Meetings of Board and committees . — ( 1) The 
Board or the Executive Committee or any other 
committee shall meet at such times and places and 
shall observe such rules of procedure in regard to 
the transaction of business at its meeting as may 
be prescribed . 

( 2 ) Three directors personally present at any 
meeting of the Board and two members personally 
present at a meeting of a committee shall be the 
quorum for such meeting . 

( 3 ) If , for any reason , the Chairman of the Board 
or of any committee is unable to attend any meeting 
of the Board or the Committee, as the case may be , 
the members present at the meeting shall elect one 
of them to preside at the meeting . 

( 4 ) If for any reason a director nominated under 
clause (a ) , clause (6 ) or clause (c ) of section 9 is 
unable to attend any meeting of the Board or of any 
committee if he is a member thereof , the Govern 
ment or the Reserve Bank by which such director 
was nominated may depute any other person to 
attend such meeting and the person so deputed shall, 
for the purposes of the said meeting , be deemed to 
be a director nominated under clause ( a ) , clause (b ) 
or clause (c ) , as the case may be , of the said sec 
tion 9 or a member of the committee concerned . 


18. Fees and allowances of directors and members 
of committees . — Every director and every member 
of a committee shall be paid such fees and allow 
ances as the Board may, by regulations, determine, 
for attending the meeting of the Board or , as the 
case may be , any of its committees , or attending to 
any other work of the Corporation : 

Provided that no fees shall be paid to the Chair 
man , managing director or any other director , if 
he is an officer of the Government, Reserve Bank , 
State Bank , subsidiary bank , banking company or 
Food Corporation . 


CHAPTER IV 


Business and Funds of the Corporation 


(5 ) All questions which may come up before any 
meeting of the Board or a committee shall be decided 
by a majority of votes of the members present, and 
in the event of an equality of votes , the Chairman 
of the Board or of the Committee, as the case may 
be , or in his absence the person presiding, shall have 
a second or casting vote. 


16. Directors of Board or members of a committee 
not to vote in certain cases . Every director or 
member of a committee who has any direct or indi 
rect pecuniary or other interest in any matter com 
ing up for consideration at a meeting of the Board 
or a committee shall, as soon as possible , after the 
relevant facts or circumstances have come to his 
knowledge, disclose the nature of his interest at such 
meeting and the disclosure so made shall be recorded 
in the minutes of the meeting of the Board or of the 
Committee , as the case may be, and no such director 
or member shall thereafter take any part in any 
deliberation or decision of the Board or committee 
with respect to that matter nor shall his presence 


19. Business which the Corporation may transact . 

Subject to the provisions of this Act , the Corpo 
ration may transact the following kinds of business , 
namely : --- 

(a ) the granting of loans and advances , repay 
able within a period , not exceeding five years , to 
agriculturists, agricultural marketing Societies , 
agricultural processing societies , Central Co -ope 
rative Banks, co -operative farming societies or 
primary agricultural credit societies for agricul 
tural operations or for such other operations con 
nected therewith as the Board may by regulations 
determine ; 

(b ) the drawing , making , accepting , discounting , 
buying , selling , collecting and dealing in bills of 
exchange, hundies , promissory notes , coupons, 
drafts , bills of lading , railway receipts, warrants , 
debentures, certificates , scrips and other instru 
ments , and securities whether transferable or nego 
tiable or not ; 
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-up share capital and the réserve fund of the Cor 
poration or , with the prior approval of the Central 
Government , fifteen times the amount of such paid 
-up share capital and reserve fund. 


23. Corporation to maintain two funds . — The Cor . 
poration shall establish two separate funds , na 
mely : - 

(a ) Agricultural Credit ( Stabilisation ) Fund 
(hereinafter referred to as 

referred to as the Stabilisation 
Fund ) , and 

( 6 ) Reserve Fund . 


( c ) the granting and issuing of letters of credit 
and acquiring, holding , issuing on commission , 
underwriting and clealing in stock , funds, shares , 
debentures, debenture stock , bonds, obligations, 
securities and investments of all kinds ; 

( d ) the purchasing and selling of bonds, scrips 
or other forms of securities on behalf of consti 
tuents or others , the negotiating of loans and ad 
vances, the receiving of all kinds of bonds , scrips 
or valuables on deposit or for safe custody or 
otherwise, providing of safe deposit vaults , and 
collecting and transmitting money and securities ; 

( e ) the carrying on of agency business of any 
description including the clearing and forwarding 
of goods , giving of receipts and discharges ; 

(f) the entering into contracts of indemnity , 
suretyship or guarantee with specific security or 
otherwise ; 

( g ) receiving in consideration of the services 
mentioned in clauses (b ) , (c ), ( d ) , ( e ) and (f) 
such commission as may be agreed upon ; 

(h ) managing or selling of any property which 
may come into the possession of the Corporation 
in satisfaction or part satisfaction of any of its 
claims ; 

(i) acquiring or holding of any property or any 
right , title or interest in any property which may 
form the security or a part of the security for any 
loan or advance or which may be connected with 
any business of the Corporation ; 

( ) any other kind of business which the Cen 
tral Government may , on the recommendation of 
the Reserve Bank , authorise ; 

( k ) generally the doing of such things and mat 
ters as may be incidental to or consequential upon 
the discharge of its functions under this Act . 


24. Stabilisation Fund . — ( 1 ) To the Stabilisation 
Fund shall be credited such sum , not being less than 
ten and not more than fifteen per cent. as the Cor 
poration may deem fit from out of its net annual 
profits before declaring a dividend . 

(2 ) Subject to such conditions as may be specified 
by the Board by regulations, the amount lying to the 
credit of the Stabilisation Fund shall be utilised so 
lely for the purpose of making loans or advances 
with a view to enabling any co -operative society or 
other person to pay its or his dues in cases where , 
in the cpinion of the Corporation , such society or 
other person is unable to pay such dues in time 
owing to drought, farnine or other natural calamities . 


25. Reserve Fund. - ( 1 ) To the Reserve Fund shall 
be credited such sums not being more than fifteen 
per cent. as the Corporation may deem fit out of 
its net annual profits before declaring a dividend. 

( 2 ) The amounts lying to the credit of the Reserve 
Fund shall be utilised solely for such purposes as 
the Board may by regulations specify . 


26. Payment of dividend . - After making provi 
sion for bad and doubtful debts , depreciation of as 
sets and all other matters which are usually provi 
ded for by bankers , and after crediting to the Sta 
bilisation Fund under section 24 and to the Reserve 
Fund under section 25 , the Corporation may , out of 
its annual net profits , declare a dividend . 


3 


20. Borrowing by the Corporation . --- Subject to 
the provisions of this Act , the Corporation may , for 
the purposes of carrying cut its functions under this 
Act , 

( a ) re -discount with or sell to the 
Reserve Bank or borrow money from 
that Bank and for that purpose, the 
Corporation shall be deemed to be a 
State Co -operative Bank within the 
meaning of clause 2 ( a ) , clause 2 ( 6 ) , 
clause 2 (bb ) and clause (4 ) of section 
17 , sub -section ( 2 ) of section 46A and 
sub - section ( 2 ) of section 46B of the 
Reserve Bank of India Act , 1934 ; 

2 of 1934 
(6 ) borrow money from the Central Govern 
ment or the State Government or such other autho 
rity or institution as approved in this behalf by 
the Central Government, on such terms and con 
ditions as may be agreed upon . 


27. Investment of surplus funds. —- All moneys 
belonging to the Corporation which may not, for the 
time being be required by it shall be 

( a ) deposited with the Reserve Bank or with 
any agency of the Reserve Bank or in consultation 
with the Reserve Bank with a Scheduled Bank , 
State Co -operative Bank or Central Co -operative 
Bank ; or 

( b ) invested in the securities of the 
Central Government or any State Go 
vernment or in securities in which a 
trustee may invest money under clause 
( a ) , clause ( b ) , clause ( bb ) , clause ( c ) 
or clause ( d ) of section 20 of the Indian 
Trusts Act , 1882 ; or 

2 of 1882 
( c ) utilised in such other manner as may be 
approved by the Reserve Bank , 


21. Deposits with the Corporation . - The Corpora 
tion may, with the prior approval of the Reserve 
Bank , accept deposits from the appropriate Govern 
ment, a local authority or any other person whether 
incorporated or not. 


22. Limits on borrowings and deposits . — The 
aggregate of the amounts borrowed and depcsits ac 
cepted by the Corporation and outstanding shall not 
at any time exceed ten times the amount of the paid 


28. Recovery of moneys due to the Corporation . 
Where any amount is due to the Corporation in res 
pect of loans or advances or other financial accom 
modation granted by it to any person , the Corpo 
ration cr any person authorised by it in writing in 
this behalf, may, without prejudice to any other 
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ferred to , and become the business , assets and liabi 
lities of the co -operative society or the Corporation , 
as the case may be. 


CHAPTER V 


mode of recovery , make an application to the appro 
priate Government for the recovery of the amount 
due to it , and if the appropriate Government, or such 
authority , as that Government may specify in this 
behalf , is satisfied , after following such procedure 
as may be prescribed , that any amount is so due, it 
may issue a certificate for that amount to the Col 
lector , and the Collector shall proceed to recover that 
amount in the sarne manner and under the same con 
dition as if it were an arrear of land revenue. 


General Meetings 


30. General meetings. ( 1 ) A general meeting 
( in this Act referred to as an annual generalmeeting ) 
of the Corporation shall be held at the Head Office 
of the Corporation within three months from the date 
on which the annual accounts of the Corporation are 
closed , and any other general meeting may be con 
vened by the Board at any other time: 

Provided that the Central Government may extend 
the time within which any annual general meeting 
shall be held , by a period . 

( 2 ) The shareholders present at an annual general 
meeting shall be entitled to discuss the balance -sheet 
and profit and loss account of the Corporation , the 
report of the Board on the working of the Corpora 
tion for the period covered by the accounts and the 
auditor s report on the balance -sheet and accounts . 


CHAPTER VI 


Accounts, Audit and Returns 


31. Accounts . ( 1 ) The balance - sheet and accounts 
including the profit and loss account of the Corpo 
ration shall be prepared and maintained in such form 
and manner as may be prescribed . 

( 2 ) The Board shall cause the books and accounts 
of the Corporation to be balanced and closed on the 
thirtieth day of June each year . 


:: 


29. Acquisition or transfer by the Corporation of 
business , assets and liabilities from or to co -operative 
societies . — ( 1) Subject to the provisions of any law 
relating to co -operative societies for the time being 
in force , the Corporation may — 

( a ) acquire the whole or any part of the busi 
ness , including the assets and liabilities of a co 
-operative society ; 

(b ) transfer the whole or any part of its busi 
ness , including its assets or liabilities to a co -ope 
rative society . 

( 2 ) The terms and conditions relating to such 
acquisition or transfer , if agreed upon by the Board 
and the co - operative society concerned shall be sub 
mitted to the Reserve Bank for its approval and that 
Bank may by order in writing (hereafter in this 
section referred to as the order of approval) accord 
its approval thereto : 

Provided that where such acquisition or transfer 
involves the acquisition of the assets of the co -ope 
rative society or a transfer of the liabilities of the 
Corporation to the co -operative society , no such 
approval shall be accorded by the Reserve Bank , 
unless it is satisfied that - 

(i) the co - operative society has given notice of 
the proposed acquisition or transfer , in such 
manner as may be provided under the law relating 
to co -operative societies applicable to it, to all its 
members and creditors, giving them the option , of 
demanding payment of their share or dues , as the 
case may be, and 

( ii ) all the members and creditors have assented 
to the proposal or deemed to have assented thereto 
by virtue of any member or creditor failing to 
exercise his option within such period as may be 
specified in accordance with such law relating to 
co -operative societies for the time being in force . 

( 3 ) The terms and conditions as approved by the 
Reserve Bank shall come into effect from the date 
specified by the Bank in this behalf in the order of 
approval and be binding upon the Corporation and 
its shareholders and creditors and if such law relating 
to co -operative societies so provides be binding also 
upon the co - operative society and its shareholders 
and creditors . 

( 4 ) If for any reason the terms and conditions 
cannot come into effect on the date specified in the 
-order of approval, the Reserve Bank may fix another 
isuitable date for that purpose . 

( 5 ) On the date on which the terms and conditions 
as aforesaid come into effect, the business, assets and 
liabilities of the Corporation , or as the case may be, 
the co - operative society concerned , shall , by virtue 
of and in accordance with the provisions of the 
aforesaid order of approval, and if such law relating 
to co - operative societies so provides, stand trans 


32. Audit . ( 1 ) The accounts of the 
Corporation shall be audited by an auditor 
duly qualified to act as auditor under 
sub - section ( 1 ) of section 226 of the Com 
panies Act, 1956 who shall be appointed 1 of 1956 
by the Board with the previous approval 
of the Reserve Bank and shall receive such 
remuneration from the Corporation as the 
Board may , with the approval of the Re 
serve Bank , fix : 

Provided that the first auditor shall be appointed 
by the Central Government within one month from 
the establishment of the Corporation on such terms 
and conditions as the Central Government may de 
termine. 

( 2 ) The auditor so appointed shall hold office 
from the conclusion of the annual general meeting 
of the Corporation until the conclusion of the next 
annual general meeting : 

Provided that the first auditor shall hold office 
until the conclusion of the first annual general 
meeting. 

( 3 ) The Corporation shall supply its auditor with 
a copy of its annual balance -sheet and it shall be the 
duty of the auditor to examine such balance - sheet 
together with the accounts and vouchers relating 
thereto and he shall have a list delivered to him 
of all books kept by the Corporation and shall at all 
reasonable times have access to the books, accounts , 
vouchers and other documents of the Corporation . 

( 4 ) The auditor may , in relation to the accounts of 
the Corporation of which he is the auditor , examine 
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2 of 1934 


any director or any officer or employee of the Cor 
poration and shall be entitled to require from the 
officers of the Corporation such information and 
explanation as he may think necessary for the per 
formance of his duties . 


corporation . The provisions of sec 
tions 18 and 42 of the Reserve Bank of 
India Act, 1934 , shall apply to or in rela 
tion to the Corporation as they apply to 
or in relation to a State Co - operative 
Bank . 


36. Reserve Bank of India Act , 1934 and 
Banking Regulation Act , 1949 , not to 
apply except as otherwise provided . 
Save as otherwise provided in this Act , 
nothing contained in the Reserve Bank of 
India Act , 1934 and the Banking Regula 
tion Act , 1949 , shall apply to or in rela 
tion to the Corporation . 


2 of 1934 
10 of 1949 


(5 ) The auditor shall make a report to the Corpo 
ration upon the annual balance -sheet and accounts 
examined by him and in every such report he shall 
state whether in his opinion the accounts exhibit a 
true and fair view , 

( a ) in the case of the balance -sheet , of the state 
of affairs of the Corporation at the end of the year , 
and 

(b ) in the case of the profit and loss account, 
of the profit or loss for the year , and , in case he 
had called for any explanation or information from 
the Board , whether it has been given and whether 
it is satisfactory 

(6 ) Without prejudice to anything contained in 
the preceding sub -sections , the Comptroller and 
Auditor -General of India may , if so requested by the 
Central Government, examine and report upon the 
accounts of the Corporation and any expenditure 
incurred by him in connection with such examination 
and report shall be payable by such Corporation to 
the Comptroller and Auditor -General of India . 


18 of 1891 


37. The Bankers Books Evidence Act , 
1891 to apply . The Bankers Books 
Evidence Act , 1891 , shall apply to or in 
relation to the Corporation as it applies 
to or in relation to a bank as defined in 
section 2 of that Act . 


38. Corporation to be deemed to be a 
co -operative society for the purposes of 
Income-tax Act, 1961. -- For the purposes 43 of 1961 
of the Income-tax Act, 1961, or any other 
enactment for the time being in force 
relating to any tax on income, profits or 
gains the Corporation shall be deemed to 
be a co - operative society . 


1 of 1872 


33. Returns. ( 1 ) The Corporation shall furnish , 
from time to time, to the appropriate Government 
and to the Reserve Bank such returns as the appro 
priate Government or the Reserve Bank may require . 
:::(2 ) The Corporation shall furnish to all its share 
holders within three months from the date on which 
the annual accounts of the Corporation are closed , or 
within such further time not exceeding one month 
as the Central Government may specify , a copy of 
the balance - sheet as at the close of that year and a 
profit and loss account for the year , the auditor s 
report and a report of the Board on the working of 
the Corporation during the year , and copies of the 
said balance - sheet ; profit and loss account and 
reports shall be published in the Official Gazette . 

( 3 ) The Corporation shall furnish a 
statement in such form as may be pres 
cribed of its assets and liabilities as at 
the close of business on the last Friday 
of each month or if that day is a public 
holiday under the Negotiable Instruments 
Act, 1881, as at the close of business at 26. of 1881 
the preceding working day , to the Reserve 
Bank within ten days from the date to 
which the statement relates : 


39. Court, Tribunal, etc., not to require 
production of report on inspection made 
by the Reserve Bank.- Notwithstanding 
anything contained in the Indian Evidence 
Act, 1872 , or any other law for the time 
being in force , no Court, Tribunal or other 
authority shall have power to require the 
Corporation , the Reserve Bank or any 
officer of the Corporation or the Reserve 
Bank to produce before such Court, Tri 
bunal or other authority the report of any 
inspection , or any copy thereof , made by 
the Reserve Bank in pursuance of section 
35 of the Banking Regulation Act, 1949 
as applied to the Corporation under sec 
tion 34 . 


10 of 1949 : 


CHAPTER . VIII 


Miscellaneous 


40. Declaration of fidelity and secrecy. Every 
director , member of a committee , auditor, officer or 
other employee of the Corporation shall , before en 
tering upon his duties , make a declaration of fidelity 
and secrecy in the form set out in the Schedule. 


CHAPTER VII 
Application of certain Acts to the Corporation 
34. Certain provisions of the Banking 
Regulation Act , 1949 , to apply to the Cor 
poration . --- The provisions of sections 8 , 
9 , 20 , 20A , 21 , 23 , 24 , 26 , 34A , 35 [ exclud 
ing sub - section ( 4 ) ], 35A , clause (a ) of 
sub -section ( 1 ) of section 36 , and sec 
tions 46 , 47 , 50 , 53 and 54 of the Banking 
Regulation Act, 1949 , shall apply to or in 10 of 1949 
relation to the Corporation as they apply 
to or in relation to co -operative banks. 

35. Certain provisions of the Reserve 
Bank of India Act , 1934 , to apply to the 


41. Indemnity of director. ( 1) Every director 
shall be indemnified by, the Corporation against all 
losses and expenses incurred by him in the discharge 
of his duties except such as are caused by his own 
wilful act or default . 

( 2 ) A director shall not be responsible for any 
thing done or omitted to be done by any other direc .. 
tor or officer or other employee of the Corporation 
or for any loss or expenses resulting to the Corpora 
tion by the insufficiency or deficiency of value of , 
or title to , any property or security acquired or taken 
on behalf of the Corporation in good faith , or by 
wrongful act of any auditor or any person under 
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obligation to the Corporation , or by anything done 
in good faith in the execution of the duties of his 
office or in relation thereto . 


42. Protection of action taken in good faith . -- No 
suit or other legal prcceeding shall lie against the 
Corporation or the Central or State Government or 
the Reserve Bank or any director or officer of the 
Corporation or of the Central or State Government 
or of the Reserve Bank or any other person authori 
sed by the Corporation to discharge any functions 
under this Act , for any loss or damage caused or 
likely to be caused by anything which is in good 
faith done or intended to be done in pursuance of 
this Act . 


43. Liquidation of the Corporation . — ( 1 ) No pro 
vision of law relating to the winding up of companies 
of corporations shall apply to the Corporation and 
the Corporation shall not be placed in liquidation 
save by order of the Central Government made in 
consultation with State Government and in such 
manner as it may direct. 

(2 ) Without prejudice to the provisions of sub 
-section ( 1 ) , any order made by the Central Govern 
ment for the liquidation of a Corporation may pro 
vide for all matters for effectively winding up the 
affairs of the Corporation , including the repayment 
of capital, disposal of any fund established under this 
Act, the transfer of the business, property , assets 
and liabilities , rights , interests , privileges and obli 
gations of whatever nature of the Corporation to 
such institution or institutions as the Central Go.. 
vernment may direct and payment, receipt or dispc 
sal of compensation arising out of such transfer . 


(b ) rules of procedure with regard to the trans 
action of business at a meeting of the Board ; 

( c ) rules of procedure with regard to the trans 
action of business at a meeting of any committee 
constituted by the Board ; 

(d ) the procedure to be followed by the appro 
priate Government or the authority specified by 
the appropriate Government for issuing the certi 
ficate under section 28 ; 

( e ) the manner in which the general meeting 
shall be convened , the quorum therefor , the proce 
dure to be followed thereat and the manner in 
which voting rights may be exercised ; 

( f) form and manner in which accounts shall 
be maintained the balance - sheet and profit and 
loss account shall be prepared ; 

( g ) form in which statement of assets and lia 
bilities shall be furnished ; 

( h ) any other matter which is required to be ; or 
may be prescribed . 

( 3 ) Every rule made under this section shall be 
laid as soon as may be after it is made, before each 
House of Parliament while it is in session for a total 
period of thirty days , which may be comprised in 
one session or in two successive sessions , and if 
before the expiry of the session in which it is so 
laid or the session immediately following , both Hou 
ses agree in making any modification in the rule or 
both Houses agree that the rule should not be made 
the rule shall thereafter have effect only in such 
modified form or be of no effect as the case may be ; 
so , however, that any such modification or annulment 
shall be without prejudice to the validity of anything 
previously done under that rule . 


44. Reserve Bank to submit report. —- The Reserve 
Bank shall , on the expiry of a period of three years , 
from the date of establishment of the Agricultural 
Credit Corporation in a State or Union territory and 
thereafter at an interval of three years and within 
such time as the Central Government may specify , 
submit a report to that Government as to the work 
ing of the Corporation and forward a copy thereof 
to the State Government concerned . 


. 


45. Staff of the Corporation and delegation of 
powers. -- ( 1) The Corporation may appoint such 
officers , advisers and employees as it considers ne 
cessary for the efficient performance of its func 
tions of appointment and service and the remunera 
tion payable to them . 

( 2 ) The Board may , by general or special order , 
delegate to the Managing Director or to any other 
officer of the Corporation , subject to such conditions 
and limitations , if any, as may be specified , such of 
its powers and duties under this Act as it may deem 
necessary . 


47. Power of the Board to make regulations. - ( 1 ) 
The Board may, after consultation with the Reserve 
Bank , make regulations not inconsistent with the 
provisions of this Act and the rules made thereunder , 
to provide for all matters for which provision is ne 
cessary cr expedient for the purposes of giving 
effect to the provisions of this Act . 

( 2 ) In particular and without prejudice to the 
generality of the foregoing provisions , such regula 
tions, may provide for all or any of the following 
matters , namely : -- 

(a ) duties which the managing director shall 
perform ; 

(6 ) fees and allowances which may be paid to 
every director for attending any meeting of the 
Board or any committee thereof or for attending 
to any other work of the Corporation ; 

( c ) duties, conduct, salaries and allowances and 
conditions of service of officers and other em 
ployees of the Corporation ; 

(d ) establishment and maintenance of provident 
and other benefit funds for the employees of the 
Corporation ; 

(e ) the delegation of powers and functions to 
the officers and employees of the Corporation ; 

(f ) the purposes connected with agricultural 
purposes for which the Corporation may grant 
loans and advances ; 


46. Power of the Central Government to make 
rules. - ( 1 ) The Central Government may, by noti 
fication in the Official Gazette, make rules for carry 
ing out the purposes of this Act . 

( 2 ) In particular, and without prejudice to the 
generality of the foregoing power , such rules may 
provide for all or any of the following matters , na 
mely : 

( a ) functions which shall be discharged by the 
Executive Committee ; 
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THE INDIAN RAILWAYS ( AMENDMENT ) 

ORDINANCE , 1969 


No. 3 of 1969 


( g ) the conditions subject to which the amount 
in the Satabilisation Fund may be utilised ; 

( h ) , the manner in which the amount in the 
Reserve Fund may be utilised ; 

(i ) conditions which the Corporation may im 
pose on any loan or advance made by it ; 

(1 ) any other matter which is , or may be, ne 
cessary for the efficient conduct of the affairs 
of the Corporation . 


Promulgated by the Vice -President acting as Pre 
sident in the Twentieth Year of the Republic of India . 


An Ordinance further to amend the Indian Railways 

Act, 1890 . 


( 3 ) Notwithstanding anything contained in sub 
-section ( 1 ) , the Reserve Bank may at any time 
within three months from the commencement of 
this Act make regulations with regard to any of the 
matters specified in sub -section ( 2 ) but the regula 
tions so made may be rescinded or modified by the 
Board in exercise of the powers conferred on it by 
sub -section ( 1 ) . 


Whereas a Bill further to amend the Indian Rail 
ways Act, 1890 , has been introduced in Parliament 
but has not yet been passed ; 

And Whereas Parliament is not in session and the 
Vice -President acting as President is satisfied that 
circumstances exist which render it necessary for 
him to take immediate action to give effect to the 
provisions of the Bill. 


NE 


48. Amendment of Act 10 of 1963. - In clause ( f) 
of section 2 of the Agricultural Refinance Corpora 
tion Act, 1963, after sub - clause ( ii) , the following 
sub -clause shall be inserted , namely : - 

( iii) an Agricultural Credit Corporation esta 
blished under section 3 of the State Agricultural 
Credit Corporations Act, 1968." . 


Now , Therefore , in exercise of the powers conferred 
by clause ( 1 ) of article 123 of the Constitution , 
the Vice-President acting as President is pleased to 
promulgate the following Ordinance : - 

1. Short title and commencement. ( 1 ) This 
Ordinance may be called the Indian Railways 
( Amendment ) Ordinance , 1969. 

( 2 ) It shall come into force on the 10th day of 
June , 1969. 


THE SCHEDULE 


( See section 40 ) 


2. Act 9 of 1890 to be temporarily amended . 
During the period of operation of this Ordinance , 
the Indian Railways Act, 1890 ( hereinafter referred 
to as the principal Act ) , shall have effect subject 
to the amendments specified in sections 3 and 4 . 


1, 

do hereby declare that I will 
faithfully, truly and to the best of my judgment, skill 
and ability execute and perform the duties required 
of me as a director , officer , employee or auditor ( as 
the case may be) of the Agricultural Credit Corpora 
tion and which properly relate to any office or posi 
tion in the said Corporation held by me. 


I further declare that I will not communicate or 
allow to be communicated to any person not legally 
entitled thereto any information relating to the 
affairs of the Corporation nor will I allow such person 
to inspect or have access to any books or documents 
belonging to , or in the possession of, the Corporation 
and relating to the business of the Corporation . 


3. Amendment of section 112 . - In section 112 of 
the principal Act, -- 

( a ) in sub - section ( 1) , for the words " which 
may extend to one hundred rupees " , the words 
" which shall not be less than tën rupees but 
which may extend to five hundred rupees" shall. 
be substituted ; 

(6 ) in sub -section ( 1A ) , for the words " fifty 
naye paise " , the words " ten rupees" shall be 
substituted . 


Signature 


Signed before me. 


Date 


4. Amendment of section 113. -- In section 113 of 
the principal Act; in sub - section ( 3 ) , 

(a ) in the opening paragraph , for the words... 
" fifty naye paise " , the words " ten rupees" shall 
be substituted ; 

(b ) in the first proviso , for the words " near 
est multiple of five naye paise , or fifteen naye 
paise " , the words " nearest multiple of five paise , 
or five rupees” shall be substituted . 


Notification 


LD / 2 / N - 10-69 


The Indian Railways (Amendment) . Ordinance , 
1969 promulgated by the President of India is hereby 
published for general information of the public . 


V. V. GIRI, 
Vice-President acting as President. 


V. R. Vaze, Under Secretary (Law ) . 
Panaji , 16th June, 1969. 
26th Jyaistha , 1891 . 


N. D. P. NAMBOODIRIPAD , 
Joint Secy, to the Govt. of India . 


26TH JUNE , 1969 ( ASADHA 5 , 1891) 
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Food and Civil Supplies Department 


Notification 


7-1./69/FCS-CS 


to the Mining Boards constituted under the Act and 
after giving such Boards a reasonable opportunity 
of reporting as to the expediency of making the pro 
posed amendments and as to the suitability thereof , 
as required by sub -section ( 1 ) and (4 ) of Section 59 
of the said Act , makes the following regulations 
further to amend the Metalliferous Mines Regula 
tions , 1961, namely : — 

1. These regulations may be called the Metalli 
ferous Mines ( 1st Amendment ) Regulations, 1969 . 


In exercise of the powers conferred by section 3 
of the Essential Commodities Act, 1955 ( 10 of 1955 ) 
read with the Notification of the Government of 
India in the Ministry of Food , Agriculture , Commu 
nity Development and Cooperaticn (Department of 
Food ) No. G. S. R. 1111 dated the 24-7-67 , the Lieu 
tenant Governor of Goa , Daman and Diu hereby 
makes the following Order so as to amend the Goa , 
Daman and Diu Vanaspati Dealers Licensing Order 
1968 , namely : - 

1. Short title , extent and commencement . ( 1 ) 
This Order shall be called the Goa , Daman and Diu 
Vanaspati Dealers Licensing (First Amendment) 
Order , 1969. 

( 2 ) It extends to the whole of the Union Terri 
tory of Goa , Daman and Diu . 

( 3 ) It shall come into force from 15-6-69 . 


2. In regulation 22 of the Metalliferous Mines Re 
gulations 1961, after sub -regulation (2 ) , the follow 
ing sub - regulation shall be inserted , namely : -- 

“ ( 2 - A ) An Exchange Certificate other than a 
Winding Engine -Driver s or Blaster s Certificate 
granted under sub- regulation ( 1 ) or (2 ) may be 
restricted to mines having open - cast workings 
only , and in such a case, the certificate shall 
contain an endorsement to that effect " . 


- 


( No. 1 / 24 /68 -MI) 
(6th Amendment ) 


2. For para 2 of the clause 3 ( 1 ) of the Goa , Da 
man and Diu Vanaspati Dealers Licensing Order , 
1968 the following shall be substituted namely : — 


J. D. TEWARI 
Under Secretary . 


3. " Provided that a person who stores for sale at 
any one time Vanaspati in quantity not exceeding 
100 Kgs. shall not be required to obtain a licence " . 


Notification 


L & L / 1480 / 69 / 548 


By order and in the name of the Lt. Governor 

of Goa , Daman and Dio . 
V , H. Sakhalkar, Under Secretary (Planning ). 
Panaji, 26th May , 1969 . 


Notification No. 7PG (30 ) /68 dated 19th May , 1969 
issued by the Ministry of Shipping & Transport 
( Transport Wing ) Government of India , New Delhi, 
is hereby republished for the information of general 
public . 


V. H. Sakhalkar , Under Secretary , Industries and 
Labour Department. 

Panaji , 17th June , 1969. 


Labour and Information Department 


ORDER 


GOVERNMENT OF INDIA 


LC / 47 /69 


MINISTRY OF SHIPPING AND TRANSPORT 


The following Notification from the Government 
of India , Ministry of Labour , Employment & Rehabi 
litation , New Delhi is hereby republished for the in 
formation of all concerned . 


( Transport Wing ) 


New Delhi, the 19th May , 1969 


Notification 


By order and in the name of the Administrator 

of Goa , Daman and Diu . 
B. Ram , Secretary , Industries and Labour Depart 
iment. 

Panaji, 4th June, 1969. 


G.S.R. The following draft of certain rules , 
which the Central Government proposes to make in 
exercise of the powers conferred by sub -section ( 1 ) of 
section 122 of the Major Port Trusts Act , 1963 ( 38 of 
1963 ) , for amending the Mormugao Port Trust ( Pro 
cedure at Board Meetings ) Rules , 1964, is hereby 
published , as required by sub - section ( 2 ) of the said 
section , for the information of all persons likely to 
be affected thereby ; and notice is hereby given that 
the said draft will be taken into consideration on or 
after the 25th June, 1969 . 


Dated the 16th April, 1969 


Notification 


G.S. R. 1016 : In exercise of the powers conferred 
by Section 57 of the Mines Act, 1952 ( 35 of 1952 ) , 
the Central Government hereby makes, after pre 
vious publication and after referring a draft thereof 


> 


2. Any objections or suggestions which may be 
received from any persons with respect to the said 
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draft rules before the date so specified will be consi 
dered by the Central Government. 


Mormugao Port Trust 


Notification 


DRAFT RULES 


1. Short title and commencement. — ( 1 ) These 
rules may be called the Mormugao Port Trusts ( Pro 
cedure at Board Meetings ) Amendment Rules , 1969 .. 

( 2 ) They shall come into force at once . 


MPT / 3 -GA ( 8 ) / 69 
In exercise of the powers conferred under Chapter 
VI of the Major Port Trusts Act , 1963 and with the 
prior sanction of the Central Government as required 
under Section 52 of the said Act, the existing rate 
of wharf dues on manifested baggage of " Rs. 8.39 
per 1000 kilos" is amended as " Rs. 2 per package” 
and the same is added as item No. 18 - A to the Sche 
dule of Harbour and Railway Rates , published in the 
Bulletin Official No. 21 , Series I, dated 31-5-1962 as . 
amended from time to time. 

By order , 


2. In rule 6 of the Mormugao Port Trust (Proce 
dure at Board Meetings ) Rules , 1964, for the words 
‘ including a special raeeting the words except a 
special meeting shall be substituted . 


[ 7PG ( 30 ) /68 ] 


Shivakumar Dhindano 


K. L. GUPTA 
Under Secretary to the Govt. of India . 


Secretary 


Mormugao , 2nd June , 1969. 


> 
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